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A CHICAGO news syndicate has undertaken the somewhat 
difficult task of “ knocking out” what it calls “the Big Four” 
life insurance companies, viz., the New York Life, the Mutual, 
the Equitable and the Northwestern. We find the same articles 
printed in a weakly little daily paper in Chicago and a similar 
one in St. Paul, and possibly they will turn up in some other 
Western papers. They bear evidence of having been written by 
some cheap reporter, who knows little of grammar and less about 
life insurance, for the articles are a hodge podge of bad English 
and falsification. The New York Life is the first company to 
be attacked, but as the writer announces that he will attend to 
the other companies later, he evidently expects to be bought 
off. In this he will find his mistake, for the companies named 
are not purchasing blackmailers to any very great extent. The 
Chicago agents should take the matter in hand and teach this 
disreputable syndicate a wholesome lesson. 





It has come at last—the expected fire at the World’s Fair 
grounds. It might have taken place long ago, for there were 
many incipient fires while the Exposition was in progress ; but 
the ample and ready fire protective apparatus always nipped 
them in the bud. Since January rst there has been but one fire 
engine on the grounds, and when the fire was first noticed 
in the Casino, vain attempts were made to send in an alarm 
from three boxes, and the telephone was finally called into 
requisition. The delay caused by the defective alarm boxes 
was fatal, and control of the fire was not secured until 
it had destroyed the Casino, Peristyle, Music Hall and a goodly 
portion of the Manufactures and Liberal Arts building. In 
the latter were the unremoved portions of numerous foreign 
exhibits in bond, which were damaged to the extent of from 
$100,000 to $200,000. Most of the insurance in American 
companies had expired in December, but the loss will fall heavily 
on the foreign companies which covered on these goods while 
in transit and from the close of the Exposition. The fire is 
supposed to have been set by tramps, by whom some of the Fair 
buildings have been infested, 





Rumors are rife to the effect that the legislature will be asked 
to appoint a committee to investigate the failure of the American 
Casualty Insurance and Security Company, and incidentally to 
ascertain why Superintendent Pierce had not discovered its 
weakness before its disastrous collapse. The Superintendent 
has already explained that he had confidence in the ability of 
General Slocum to relieve the company from its well-known 
embarrassments, and did not wish to interfere with his efforts in 


THE SPECTATOR. 13 


that direction. However, we presume the Superintendent will 
be only too glad to explain more fully to a legislative committee 
his attitude in ‘regard to that company. We do not believe that 
legislative inquiries, as a rule, do much good or serve the 
interests of the public, but in this case such inquiry might be of 
service in definitely fixing upon the guilty persons the responsi- 
bility for wrecking one of the most promising insurance enter- 
prises started of late years. At the present time those who were 
active in its management are denying responsibility and each 
seeking to throw it upon the “other fellow,” but the tendency 
of available testimony is to incriminate so many as to lead to the 
belief that there was a well defined conspiracy to wreck the 
company and rob its treasury. A legislative inquiry might so 
clearly point out the criminals as to make work for the district 
attorney and a grand jury. It would also, no doubt, show which 
of the directors, if any as alleged, were so neglectful of their 
duties as to make the wrecking of the company a comparatively 
easy matter. As this seems to be about the only way of getting 
at the bottom facts in the case, the usual objections to a legis- 
lative investigation might well be waived. 





PRESIDENT Moore of the Continental has issued a circular 
to the special agents and adjusters of the company, setting forth 
that in an unduly large number of cases the company has been 
forced to pay more than was proper for damaged property, 
especially for merchandise and machinery. He claims that on 
an average the company paid five per cent more than the actual 
losses in 1892. He says: 

Under no circumstances do we desire any adjuster of this company to make 
what is called a ‘‘ jump” estimate or a percentage allowance for damage. 
Probably in nine cases out of ten the assured, better informed as to the goods 
damaged, gets the advantage of the company in the settlement. Where, on 
the other hand, he does not receive all that is due him, a wrong is done him, 
so that one honest man is made to suffer in order that nine may make a profit. 
There is no rule of the company, therefore, which we shall insist upon more 
rigidly than this. 

The complaint of unfair adjustments is even more frequent 
from propertyowners than from the companies. It is probable 
that not one adjustment in a hundred gives satisfaction to both 
parties interested, while unfair treatment of policyholders has 
done much to bring the system of fire insurance into disrepute. 
The trouble lies in the system employed, or, rather, in the lack 
of it, in adjusting losses. When a loss occurs from three to a 
dozen adjusters pounce down upon the premises and appear to 
regard it as a part of the duty they owe to the companies they 
represent to “bulldoze” the claimant, impugn his honesty, 
question the integrity of his bookkeeping, and to treat him gen- 
erally as a suspected criminal. They haggle and quarrel among 
themselves, and finally, as few of them are experts, make a 
“jump” settlement, the insured being glad to get rid of them 
on the easiest terms possible. He is given to understand that 
if he does not accept what is offered he will have to sue the 
companies and wait a long time for his money. Then they 
claim credit with their companies for having made a favorable 
settlement. Complaints of this nature, from the standpoint of 
the insured, are very common, while the companies have time 
and again expressed their grievances from the standpoint of one 
who has to foot the bill. These are the outgrowth of the 
unbusinesslike methods pursued by the companies in adjusting 
losses, and it is surprising that in a business where so much 
talent and executive capacity is to be found, some less objection, 
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able and more satisfactory and equitable system of adjusting 
losses has not been devised. It would seem to be feasible to 
organize a national bureau of adjustments that should have 
trustworthy representatives in every section of the country, and 
that should have charge of all adjustments for all companies. 
Local agents might be utilized as subordinate boards of adjust- 
ments, and a large army of adjusters thus dispensed with. This 
matter, we know, has been a subject of much consideration 
among insurance men, but no satisfactory system has yet been 
developed. Some of the State legislatures have already been 
trying to enforce better methods of loss adjustments, and it may 
be taken for granted that some legislation will yet be enacted 
directing how adjustments shall be made, unless the companies 
themselves devise some method that is less objectionable than 
present practices. Mr. Moore’s circular should lead to united 
action on the part of companies that are now paying too much 
for losses. At least he claims that the Continental is doing so, 
and there is no reason to believe that the experience is peculiar 
to that company. 





SECTION twenty-two of the insurance laws of the State of New 


York reads as follows : 

Every insurance corporation doing business in this State may reinsure the 
whole or any part of any policy obligation in any other insurance corporation. 
When the reinsurance is made by any other than a life insurance corporation, 
it shall be required to hold as an unearned premium fund an amount equal to 
he unearned portion of the gross premiums charged on such reinsured obiiga- 
tions from the date of their issuance by the corporation reinsured. No credit 
of any kind shall be allowed or given either as a reduction of taxes or of 
liabilities to any corporation transacting business in this State for reinsurance 
made in corporations not authorized to issue policies in this State. The 
Superintendent of Insurance shall require schedules of reinsurance to be filed 
by each corporation at the time of making its annual report to the Department. 

In practice this works a very great injustice to those com- 
panies that have reinsurance contracts with companies not 
admitted to do business in the State. They are charged with 
the total amount of insurance written by them, must pay taxes 
on it and maintain the necessary reserve, and yet are not credited 
with the premiums they pay for the amount they reinsure. In 
consequence of this law more than one company has been shown 
by the New York reports to be impaired, when by the reports 
of other States they showed a liberal surplus. It would natur- 
ally seem that where a company reports a liability it should be 
allowed to show an offset to it where such exists, and not made 
to appear as insolvent when in fact it has an actual available 
surplus. If the intent of the law was to compel all reinsuring 
companies to seek admission to the State, it has failed of its 
purpose, for a very large amount of insurance on New York 
State property is carried by‘unadmitted companies, and thus the 
available insurance capital required for the business greatly 
increased. If the State desires to collect taxes on the total 
amount of insurance written regardless of the reinsurance, it 
might do so, for it is not the payment of the tax required that 
the companies object to, but the misrepresentation of their status 
in the annual reports of the Insurance Department. The foot- 
note that is occasionally appended by the Superintendent 
explaining that the reinsurance premiums claimed are not 
allowed, is apt to be overlooked to the prejudice of the company. 








—A new department, covering some six or eight States and Terrritories, 
has been established by the Niagara and Caledonian combination in charge of 
Cobb, Wilson & Co. of Denver, Col, A son of President Goodrich of the 


Niagara enters that firm, 
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SPECTATOR SURVEYS. 


NOTWITHSTANDING President Browne’s efforts to build up the Connecticut 
Fire Insurance Cempeny of Hartford, that company lost between one-third 
and one-half of its surplus in the year 1893, sustaining unusual misfortune 
even in that year of hard lines. The surplus reported a year ago was $518,744, 
and the surplus on January 1, 1894, was $339,693. Five years ago the com- 
pany had a larger surplus than that reported a year ago, but the decline in 
1893 was especially and abnormally severe. With a similar decline in 1894 it 
will become necessary to reduce the capital in order to show a safe surplus. 

* * * * 

THERE are many persons who either imagine or believe that the Insurance 
Department of this State is on trial or is to be investigated by the legislature 
touching its sins of omission in connection with the American Casualty Com- 
pany. Probably the wish is father to the thought in many cases, but it is 
remarkable how broadcast the idea that such a thing is probable has been 
sown. The origin of the belief is the fact that the legislature is of a political 
complexion different from the Superintendent, accompanied by a suspicion 
that a former law partner has had an undue influence upon the Department. 

* * * * 

IT is stated that the affairs of the Assurance Lloyds are now peaceful and 
harmonious, and that all the malcontents who have withdrawn have left the 
underwriting capacity of the remainder ample for the occasion. The new 
attorney, Robert C. Rathbone, has authority to write $25,000 upon a single 
risk, which will involve a personal liability of less than $1000 each to the sub- 
scribers who have deposited $5000 each in cash as security for their contracts, 

*k * * * 

A PHILOSOPHER says that a commercial crisis is the tramp’s harvest. We 
believe that the difficulty experienced by so many firms and persons at this 
time in securing requisite insurance from the regular companies is the wildcat 
paradise. The lists of persons who have filed affidavits at Albany admitting 
their inability to procure insurance on their property are now regularly printed. 
As a result, the affidavit makers are deluged with circulars, and besieged by 
dealers in wildcat insurance. In one case a firm which was compelled to make 
such an affidavit to procure insurance upon goods in a bonded warehouse, and 
held just $5000 of such insurance out of over $500,000 in regular companies, 
was fairly hounded to take policies in worthless West Virginia companies, but 
Tefused them all. This is only a sample of the experience of other firms. 
These people are watching for victims as hawks watch for chicks. 

* * * * 

THERE are several stories current of the manner in which reinsurance 
reserves were reduced prior to January t by a particular company, which has 
been suspected of sailing close to the wind. The trick is to save the com- 
mission, and by getting rid of liability for $100,000 (for example) upon a 
payment of $75,000—adding the difference to surplus—the company in ques- 
tion is believed to have saved itself from an impairment of capital by this 
expedient, 
* * * 

AN interesting question has arisen in another city concerning the rights of 
an agency company to pay another company for its entire local business more 
than the regular local commission. The agents claim that it is a violation of 
an obligation to limit commissions to fifteen per cent. In the case in point 
the reinsuring company had agreed to pay the reinsured twenty-five per cent, 
and the local agents who got wind of the transaction are protesting against it. 

* * * *k 

THOSE steamboat rates which have been baking since last July are still 
awaiting the final action of the local board. The companies’ offices are full 
of rumors relative to the intention of a Boston local agent to defeat the new 
rates, but if there isn’t grit enough among the companies interested to take it 
out of the hands of the Boston agent entirely, we may well ask, what are the 
companies for? 

: * * * * 

A ForM has been going the rounds in the hands of a broker, openly and 
unblushingly proposing to insure ‘‘ profits” upon goods in the hands of tailors 
in tenements and elsewhere in this city. The form is drawn so that a loss of 
the goods by fire is assumed to be a lossof profits. Considering the character 
of the people who have the custody of these goods, and their habits of life and 
frequent fires, this is the most dangerous forms of policies ever seen on the 
street. The party insured is a contractor, who contracts with clothing 
firms to make garments at certain fixed prices, and then sub-lets the work 
around among the tenements, The loss to the contractor is the difference 
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between what he receives and what he has to pay, and this is called profits. 
The remarkable part of it is that the Nassau street broker says he has covered 
$50,000 under the form. 

* * * * 

A ciry company having through a director been requested to place a large 
line upon a risk in an interior city, sent an order to its local agent to fill for 
nearly the entire amount. The agent, not being ‘able to handle the whole 
risk, sent part of the order to a broker in New York, who placed the balance 
in companies within a stone’s throw of the office first mentioned. Their 
policies went to the agent, and were by him returned to the company’s office 
with a bill for payment. Then the company found that they might have done 
the work here, and made a commission for themselves—a fine case of hind- 
sight, etc. 

* * * 

As showing how easy it is to make an error, we were shown last week the 
policy of one of the most loyal of English companies upon a risk written at 
the minimum rate for the class at forty cents, but applying to a stock specially 
rated at seventy cents, The policy was returned for correction by the broker, 
who remarked that it was prompted by selfishness on his part, lest his cus- 
tomers finding one policy written thirty cents under the rate would demand a 
reduction upon all the rest. 

* * * * 

SEVERAL companies_are indulging in the hope that the sorry exhibits of the 
past year, as shown in the annual statements now being prepared, will 
persuade at least one of the obstinates‘who have heretofore prevented the 
Tariff Association from rating dwellings in this city to withdraw further 
objections, The dissenting company is one of the big Englishmen, and the 
refusal to assent to dwelling rates has been a serious barrier thus far to this 
desirable addition to the tariff. 

* * * * 

A COMPROMISE on the Universal Mercantile Schedule has been made in 
Albany, and the relations between the local agents and the State board are 
restored. It appears that Albany, like many other cities, has never been 
rated by schedule, and the discovery of defects were so numerous that the 
resultant rates astonished everybody. Concessions were made, and all is 
peace. 





CORRESPONDENCE. 


BUFFALO. 
[From OuR OWN CORRESPONDENT. | 

The withdrawal of the Transatlantic from the State is a great surprise 
here, where the company is one of the few that have made money. The 
local agents were Smith, Davis & Co. and E. C. Roth & Co, 

James Mooney & Brother, who were burned out in the Arcade fire, have 
secured ground floor offices at Nos. 11 and 13 West Swan street, where, 
although a trifle scorched, they may be found prepared for business. 

In the second trial of the Falk series, the defendants being the Hamburg- 
Bremen, the jury disagreed, eleven standing for the company and one for the 
insured. This was somewhat of a surprise, and greatly encourages the com- 
panies still awaiting trial and their friends. 

The city has been full of adjusters the past few weeks. In most of the 
Arcade losses it was simply a case of look pleasant and pay up. The Faxon, 
Williams & Faxon grocery loss is still unsettled, and there will probably be a 
small salvage. 

Smith, Davis & Co. have secured control of the entire line of insurance of 
the Buffalo Railway Company and Crosstown Street Railway Company, 
amounting to $1,150,000, and have made up a general form by which the 
companies cover proportionally on all the buildings, contents and rolling 
stock. This is probably the largest amount ever insured under a general 
form in this city, 

The season just passed has been an extremely disastrous one on the lakes 
and canal, and the marine companies will probably show a balance on the 
wrong side in both hull and cargo insurance. Smith, Davis & Co. state that 
the losses have been the heaviest in some years, with volume of business 
unusually good. 

The $750,000 Arcade fire, coming so late in the year, is hard on the com- 
panies interested, but citizens outside the fraternity rejoice openly at the 
destruction of the building, as it leaves a splendid site in the heart of Buffalo’s 
business centre for a building worthy of the location and the city. It is 
rumored that New York parties will build a mammoth hotel, to be run by 
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Sheldon & Whitaker of the Imperial. In any event, a fine building is 
assured, as the owners of the property, James Mooney of this city and the 
Brisbane estate of New York, will erect one themselves after a reasonable 
time in case no satisfactory offer is made. 

Shea & Eberhardt, proprietors of the Music Hall, and M. S. Robinson of 
Wonderland fame, suffered heavily in the Arcade fire, and have been the 
recipients of many benefit performances from friends in the profession. 
Both places of amusement had recently been fitted up at great expense. and 
the decorations were of a most lavish order. It was simply impossible to 
secure anywhere near adequate insurance even at the high rate. 


BuFFALO, N. Y., January 3. MONITOR. 





TEXAS. 


[From Our Own CoRRESPONDENT. ] 

The bond investment companies that threatened to invade Texas a /a the 
endowment organizations that once upon a time infested the Commonwealth 
of Massachusetts like a plague, have received their death warrant in the fol- 
lowing manifesto from our Insurance Department : 

The question of the legality of the business transacted by the bond invest- 
ment companies has been under investigation by Assistant Attorney-General 
Trice, and the conclusien reached that the business is not permissible under 
the law ; that their plan and methods of doing business are not such as the 
law contemplates should be licensed or permitted. The official representatives, 
together with the attorneys of one company, recently conferred with Assistant 
Attorney-General Trice, and he decided that they could not lawfully do business, 
and they were notified if they attempted to do business appropriate proceed- 
ings would be instituted to forfeit their charter and to enjoin them from con- 
ducting business. The company at once decided to discontinue business, and 
so informed Assistant Trice. The amount of money such a decision will save 
to the people cannot well be estimated. 

The Farmers and Mechanics Insurance Company of Alexandria, Va., is 
admitted to Texas. 

The Bankers and Merchants Life Association of Illinois has applied for 
admission into Texas. 

Your correspondent, on a visit to the Insurance Department the other day, 
learned that the Commissioner looks for a flood of applications for papers of 
admission, due to the absence of any provisions in the occupation tax law of 
the last legislature under which they can be reached till a year has elapsed, 
This law provides for a percentage tax on gross premium receipts of the pre- 
ceding year. Thus it is that a new Richmond can came into this territory, 
teel of it for a twelvemonth, and if receipts are not satisfactory get out with- 
out tax. 

A $200,000 incendiary blaze at Hillsboro last week gives the fire under- 
writers something to look after. TAPATAP., 

DALLAS, Tex., January 2. 





NEW ENGLAND. 
[From OuR Own CORRESPONDENT. } 

Business in all lines of merchandise is very quiet, and the same is true of 
the insurance business, so far as new lines are concerned. Yet there is some- 
thing doing all the time, so that, after all, the aggregate is very fair. The past 
ten days have been varied by several good-sized fires. But if all property- 
owners were like John Stetson, proprietor of the Globe Theatre, which was 
totally destroyed by fire last Monday night, there would not be anything for 
insurance men to do, and there would be no use for fire insurance companies, 
Mr. Stetson is a very wealthy man, and owns a large amount of real estate. 
He made the statement this week that he had net a cent of insurance on any 
of his property, that he did not believe in insurance, and never insured, 
except when he was obliged toon account of joint ownership with some 
other person. 

While it does not, of course, affect the hazard, theoretically speaking, the 
peculiar course of the fire in the Globe Theatre last Monday night has set 
insurance men to thinking. The Globe Theatre building was well con- 
structed, and on either side of it stood a very costly building, one of them 
being completely new. The fire wiped out everything within the walls of 
the theatre, but no property adjacent received the slightest damage. The 
exposure hazard of theatres has always been considered as very large, and the 
charges of risks exposed to them are very heavy under the present Universal 
Schedule. Even the roof of the Globe Theatre was burned, showing that a 
theatre is nothing but a great flue, and that the tendency of the fire is upward. 
The question now arises : ‘‘ Is a well-constructed theatre an unusual hazard ?” 

Receiver Bartlett of the Peoples Fire has sent in his resignation. 

F. C. Goodnow has been appointed assistant secretary of the Boston Board 
of Fire Underwriters. This was made necessary by additional work in con- 
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nection with matters relating to the schedule system of rating. Mr. Goodnow 
has been for several years a broker in Boston, and is familiar with the rates 
and methods of the board. 

A semi-annual dividend of four per cent has been declared by the New 
Hampshire Fire. 

Ex-Lieut.-Gov. L. A. Cook and ex-Congressman J. R. Buck of Connecticut, 
receivers of the Continental Life Insurance Company of Hartford, have filed 
in the Superior Court their report for six months, ending July 1, 1893. The 
receipts for that period were $19,282, and the disbursements were $4659, 
including $3000 as salaries to the receivers. There is now on hand $35,552 
deposited in Hartford banks. Among the assets are 15,000 shares of Utica 
Cement stock, a tract of land in Indianapolis, worth $5000, and $107,000 
held by the State treasurer for policyholders. Seven thousand and sixty- 
seven policyholders have proved claims aggregating $2,200,000, The dividend, 
when declared, will probably not exceed ten percent. The company went 
into the hands of the receivers on December 26, 1887, and they have already 
received $30,000 in salaries. 


Harold W. Simonds, an insurance agent living at Melrose Highlands, 


Mass., was arrested Wednesday on the charge of embezzling $136.60 from 
Eugene M. Smith, of the firm of Reed & Brothers, insurance agents, 50 
Kilby street, Boston. He is charged with having collected that amount on 
an insurance policy, and failed to turn over the money. Simonds is twenty- 
eight years old, of good appearance. He was arrested on November 3, 1892, 
en a warrant charging him with the embezzlement of $1500 from Charles W. 
Holden of 30 Congress street. 

The Eastern Mutual Fire Insurance Company is now fully organized, and 
a charter has been granted by the Secretary of the Commonwealth. This 
newest and latest mutual fire will begin deing business on February 1, and 
its maximum lines will be $15,000. The officers are as follows: President, 
H. J. Jaquith, president of the Traders National Bank; treasurer and general 
manager, C. W. Holden ; secretary, M. S. Williams, who, with the follow- 
ing, constitute the board of directors: W. H. Sayward, secretary of the 
Master Builders Association; Fieeman Wight, furrier; H. A. Clark. 
treasurer Eastern Electric Cable Company ; Amory Eliot, lawyer; Neil 
McNeil, builder; E. C. North and E, L. Quigley, insurance. 

The Boston Life Underwriters Association has shown itself to be a charit- 
able body, at the same time to have an eye for business in not wishing Bos- 
. ton’s now proverbial ‘‘unemployed” to starve to death. The association 
will not hold the usual January meeting, and instead the executive has rec- 
ommended that each member contribute the usual price of a dinner for the 
relief of the poor or unemployed, and that distribution be decided upon at the 
next regular meeting. 

The fire department of the city of Haverhill has been reorganized. Under 
the new plan the chief engineer has been elected fer four years, the first 
assistant for three years, the second assistant for two years; and the third 
assistant for one year. By this plan the chief engineer has full control of the 
department. 

The Metropolitan Lloyds of New York is in Boston. soliciting surplus 
lines. 

There has been a new mutual tire insurance company erganized in Spring- 
field. The incorporators and directors are as follows: M. V. B. Edgerley, 
president Massachusetts Life Insurance Company; E. Morgan, president Mor- 
gan Envelope Company ; A. B, Wallace of Forbes & Wallace; W.{H. Wesson 
of Smith & Wesson; W. F. Calender, vice-president Chapin National 
Bank ; H. M. Phillips, State treasurer-elect ; Frederick Harris, cashier third 
National Bank ; Hon. H. S. Hyde, president Agawam National Bank; John 
Olmstead, president First National Bank and of the Springfield Street Rail- 
read Company ; Gideon Wells, president Holyoke Water Power Company , 
A. A. Packard of Meckins & Packard; Peter Murray of Smith & Murray ; 
G. W. Tayler of Blake & Taylor, insurance agent, Boston; C, E. Stickney of 
Pynchon & Stickney, Springfield. The (name of the new company will be 
the Western Massachusetts Mutual. Pynchon & Stickney will be the 
managers and attorneys, and Blake & Taylor, Boston, will manage the busi- 
ness in Eastern New England, 

At the meeting of the New England Insurance Exchange last Saturday, 
C. W. Kellogg, Eastern manager of the Firemans Fund, waselected an hon- 
orary member. The chairman of the executive committee and the treasurer 
of the exchange presented their annual reports. 

The president then delivered his annual address, after which the order of 
business was suspended, and the Exchange proceeded to elect officers for the 
year 1894. The election resulted as follows : 

For president, A. C. Adams, special agent ef the tna ; vice-presidents, 
E. C. Brush, special agent of the Commercial Union; E. C, North, special 
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agent of the Merchants of New Jersey; S. G. Howe, special agent of the 
Phenix of Brooklyn. Executive committee: W. H. Smith, special agent of the 
Providence-Washington, chairman; G. W. Hinkley, special agent of the 
Phoenix of Hartford; J. J. Downey, special agent of the Royal; C. L. 
Foodside, special agent of the North American and G. H. Ide, special agent 
of the London and Lancashire as remaining members of the committee. 

A. C, Adams, the newly elected president, is about forty-five years old and 
has been engaged in the insurance business in Boston for nearly thirty years, 
He was born on Cape Cod, and came to Boston when fifteen years of age. 
He entered the service of the Howard Insurance Company in 1865, and 
remained there until the dissolution of the company through the great fire of 
1872. From 1872 to 1877 he was asseciated with the Royal Canadian and 
Globe insurance companies of Boston, occupying with the latter the position 
of assistant secretary. In 1877, immediately prior to the retirement of the 
Globe Company, Mr. Adams went over to the Liverpool and London and 
Globe as its field representative in New England. Here he remained until 
1891, and then resigned to accept a similar position with the tna Company of 
Hartford. Mr. Adams is a calm and clear thinker, possesses an even temper: 
ament, and his opinion is constantly sought for on matters of importance. He 
was the first chairman of the executive committee of the Exchange, being 
elected in 1883. He was vice-president in 1885, and was elected president 
in 1890, but was unable to accept, and U. C. Crosby was elected in his stead. 
He is unmarried, is a member of the Athletic Club and of the Massachusetts 
Genealogical Society. ALLAN ERIC. 

Boston, MAss., January 6. 


NOTES EN ROUTE. 
[FRom OuR OWN CoRRESPONDENT. } 

The Crescent Insurance Company pf New Orleans, up to October 1, 
showed a profit of over $60,000 on its business, and expected to continue in 
this ratio for the remainder of the year, barring large losses. This experi- 
ence of the Crescent is of course exceptional this year and is just so much 
better than last year, which it closed about even, in face of the New Orleans 
fires and with most companies showing a deficit for that period. The 
Crescent is now doing business in Louisiana, Mississippi, Arkansas, Texas 
and Indian Territory. The rumor about the company’s entering northern 
territory is emphatically denied by President Lyman. The Crescent is 
enhancing the value of its home office building by putting in a rapid-running 
elevator, and both President Lyman and Secretary Whiting are feeling very 
comfortable over the results of their labors in 1893. 

Manager W. C. Nelson of the Underwriters Inspection Bureau of New 
Orleans is covering himself with glory in the admirable way he is con- 
ducting its affairs. The New Orleans association is generally regarded 
new as the leader in the matter of electrical ratings, and so therough and 
equitable have these proven locally that the South-Eastern Tariff Association 
has practically adopted them in their entirety. Each rate slip issued by the 
New Orleans compact (and it issues one er more daily) contains, in addition 
to the rate column, a column in reference to electric wiring, and letters are 
used having the following significance: A indicates that installation is 
approved and no charge is made; B indicates that installation is approved, 
but not standard, and a charge of ten cents must be made; C indicates that 
installation is approved, but not standard, and a charge of twenty cents is to 
be made; K means that installation needs correction ; X means that installa. 
tion iscondemned; Y indicates that wires are run on papered ceilings without 
tubing, and a charge of twenty-five cents must be made ; Z indicates that 
wires are run on papered ceilings without tubing, and a charge of fifty cents 
must be made. The foregoing will give some idea of how thorough is the 
New Orleans association in its care of this very important hazard, indeed 
many underwriters claim electric wires to be the most important hazard they 
now have to deal with. Ex-chairman of the electrical committee Lyman 
attributes the decrease in the New Orleans loss ratio this year largely to the 
improved electrical rules and regulations of the compact in introducing tub- 
ing and doing away with exposed wires. Altogether the conditions in New 
Orleans to-day are said to be better than they ever were before. The New 
Orleans association may also be said to be in the van in schedule rating. All 
mercantile risks are rated by schedule. It also promulgates all the sugar rat- 
ings in that section, and inspects the cotton compresses thoroughly each 
week, Asan evidence of the effectiveness of Colonel Nelson’s work it may 
be stated that in the erection of a new warehouse in New Orleans this year, 
the builder spent over $12,000 to make the structure conform to the associa- 





tion’s requirements. 
The New Orleans Insurance Association has removed to new quarters at 48 
Camp street, where it has plenty of light and ventilation, and all the con- 
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veniences for the handling of its grewing business. The prospect for its 
showing a good profit on the year’s business is excellent. 

The Southern of New Orleans has nothing to complain about this year, 
but on the contrary is well satisfied with the results and outlook, and every- 
thing points to the making of a handsome statement on January I. 

The Firemens of New Orleans is making good progress this year. With 
losses scarcely nominal and business growing, it is one of the best periods the 
company has experienced for some time. 

The Sun Mutual of New Orleans has every reason to be satisfied with its 
experience in 1893. Its dividend of two and one-half per cent quarterly has 
been paid regularly and without suffering any diminution in its surplus. Its 
business continues about thesame, Without having the figures at hand, it is 
safe to assume that the Sun Mutual will show a handsome profit on its busi- 
ness done in 1893. Gin houses have been eliminated from its list of hazards. 

The Southern department of the Palatine, Finley and Janvier, joint man- 
agers, New Orleans, is in a very flourishing condition. Thus far the loss 
ratio is but twenty-six per cent, and its premium income in its first year will 
exceed $200,000. This has been obtained on a conservative and selected 
With the conditions improving as they are this department may 
confidently hope for much better results in 1894. It is possible that the Pala- 
tine’s Southern department may shortly enter Georgia. It is needless to add 
that the home office is highly pleased with the auspicious opening of this 
department, which is managed by the same able underwriters who are respon- 
sible for the success of the Sun Mutual. 

G. L, Crandall, New Orleans, Southern manager of the Milwaukee 
Mechanics and Home Life Insurance Company, reports business impreving. 
His life business has kept up very well during the hard times, and his fire is 
in its usual healthy condition. 

James G. West, Atlanta, manager of the Manhattan Life, up to September 
1 had done what may be styled a marvelous business. Manager West expects 
that as soon as the country adjusts itself again he will continue to produce a 
business from his field which has never before been equaled by any represent- 
ative of his company. As a producer of business, James G. West has few 
equals in the Southern field. 

Clarence Angier, Atlanta, State agent for the Mutual Benefit Life and 
Employers Liability of London, did a very nice business in the first six 
months of 1893. While the depression has been felt in his territory as every- 
where else, Mr. Angier thinks the South is in better condition than any 
other section of the country, and looks quite confidently for a good business 
in 1894. He can utilize a few first-class, reliable agents. 

Max Braun, New Orleans, general agent of the Provident Savings for 
Louisiana, reports business quite satisfactory and ahead of last year by about 
fifty per cent. His lapses, too, have been less than last year, when they were 
very light. He thinks his new business wil] foot up $750,000. This has 
been obtained largely in the city of New Orleans, and ‘ninety per cent by Mr. 
Braun individually. Such good work requires no further comment. 

The Teutonia of New Orleans has had an excellent year under the wise 
direction of President Noll. Its new Colorado department is proving a good 
field, and the condition of its agencies generally is healthy. The Teutonia is 
one of the few agency companies that earned a five per cent semi-annual divi- 
dend, and it is almost certain it will repeat this in the last six months. Col. 
Drew, general agent of the company, is an able assistant te President Noll. 
New agents have been appointed by the Teutonia as follows: Murfreesboro, 
Tenn., Riou & Fox; Jackson, Tenn., R. B. Lindsey; Dyersburg, Tenn., 
John G, Latta; Martin, Tenn., F. W. Glass. 

Post & Bowles, New Orleans, general agents of the Mutual Life for Louis- 
iana and Mississippi, have managed to keep ahead of their allotment through- 
out the year and stand among the first of their company’s agents. This 
department of the Mutual Life is better organized in the number and quality 
of soliciting agents this year than ever before. 

The Equitable Life in Louisiana, under Krumbhaar & Co,, New Orleans, 
has been keeping ahead of its good record of 1892 throughout 1593, and will 
more than likely show a material gain in new business, Louisiana ranked 
eleventh in 1892 for the Equitable out of all the States and Territories in the 
Union, and up to October 1, 1893, it had advanced to seventh place. In Sep- 
tember the business of the New Orleans agency ranked fifth. Krumbhaar & 
Co. were congratulated by President Hyde upon their success, and are nat- 
urally feeling very much elated. They desire to emphasize the fact that not 
a penny of rebate has been given on any business written in 1893, and are 
willing to make affidavit to this. Another $100,000 policy was added to the 
record of this agency this year. 

Wm. M. Railey, New Orleans, manager of the Phoenix of Hartford, and 
St. Paul Fire and Marine for Louisiana and local agent for the Western of 


business. 
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Toronto, and Marine of London, has recently had his facilities increased by 
the addition of the Lancashire and British America. His business, both fire 
and marine, continues to show a very healthy growth, and his loss ratio has been 
kept at a low figure. Manager Railey is seeking another large English or 
American company for local representation. His business will bear the 
scrutiny of the most exacting company manager, and is of sufficient volume to 
make it worth a company’s while to investigate his proposition. 

The Southern Industrial Life Insurance Company of New Orleans reports 
satisfactory progress. On October Ist it had a debit in New Orleans of about 
$400, which had been put on since the first of the year. The company has 
also opened up Shreveport and Baton Rouge, in both of which points it is 
doing nicely. Throughout the summer it kept up an advanced payment of 
from fifty to eighty percent. Twenty-five agents, one superintendent, and 
five assistants are at work in New Orleans. Other points in the State will be 
opened in 1894, and it may possibly enter a new State or two in the same 
period. On the whole, the promoters of the Southern Industrial report satis- 
faction with its progress thus far. Its capital of $100,000 is expected to be 
fully subscribed for by January 1st. J. R. Thompson succeeds J. H. Parry, 
removed, as assistant. 

Janvier & Moss, New Orleans, representing the Merchants of Newark, 
Girard of Philadelphia, Palatine of Manchester, and several home companies 
locally, is a new firm which is making decided progress. In fact its business 
has so grown since its organization, that it finds its present facilities inade- 
quate, and repcrts that it can use to advantage two more liberal writing com- 
panies. The first year’s business of Janvier & Moss, which will close Febru- 
ary Ist, will probably show receipts of $150 000 on a selected class. 

The Metropolitan Life in New Orleans, under Superintendent Geo. G, 
McHardy, makes an encouraging report. Superintendent McHardy took 
hold about the middle of August, and has improved the business and collec- 
tions materially since, He has over forty agents and seven assistants at work, 
and gets a healthy percentage of ordinary business from them as well. Mr. 
McHardy was formerly superintendent for the Metropolitan at Baltimore, and 
prior to coming to this country served in the ranks of the English Prudential. 
Altogether, he has been in industrial insurance about eleven years, though he 
is yet a young man. Superintendent McHardy is figuring on turning in at 
least $50,000 in ordinary business by January Ist. His debit is now about 
$1200, though the company has been in the State less than two years. 
Assistant A. S. Brown has made a remarkable record in his first year, his in- 
crease being about $268. New offices on the ground floor of the Medical 
building have been recently engaged by Superintendent McHardy, to afford 
more room for his growing business. 

The Southern Department of the Liverpool and London and Globe Insur- 
ance Company, New Orleans, H. V. Ogden, resident secretary ; C. F. Low, 
assistant secretary; and J. G. Pepper, deputy assistant secretary, continues to 
maintain its high position in the Southern field. Brains, energy and tact 
have made this one of the most prominent departments in the country and the 
company is to be congratulated upon having in its service such gentlemen as 
the above. 

Marshall J. Smith & Co., New Orleans, report business very fair and the 
outlook encouraging. The business is on the steady increase and the good 
reputation and long standing of this firm is second to none in the Crescent 
city. Its facilities have recently been increased by the addition of another 
large company. 

Jas. H. Franklin, New Orleans, independent adjuster, is kept busy all the 
while. He confines his work principally to Louisiana and Mississippi, and 
is called upon by all the leading companies. Mr. Franklin removed to New 
Orleans from Selma, Ala., some months ago and has certainly not had any 
cause to regret his change. He is reliable, competent and safe. 

C. E. Angell & Co., New Orleans, composed of C, E, Angell and F, O, 
Bertrand, general insurance agents, have recently removed their headquarters 
to the Crescent city from Galveston, Tex. They represent the following 
companies for Texas: Teutonia of New Orleans, Greenwich o New York, 
Providence-Washington of Providence, and Macon of Macon, Ga., and have 
recently added the Mannheim Marine for Louisiana, The annual volume of 
premiums of this agency is now about 100,000, and it is not unlikely that 
Angell & Cv, may be appointed Louisiana State agents for other companies 
before long. 

A. A. Woods & Co,, New Orleans, representing the Queen, Royal, and 
Scottish Union and National, report business increasing nicely and a con- 
siderable diminution in losses as compared with last year, It is morally cer- 
tain that this office will show a handsome profit for all companies represented 
in 1893. Owing to the healthy growth of their business, A. A. Woods & Co, 
announce that a few more good companies would be well provided for by 
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them. Their volume of premiums now exceeds $400,000 annually, making 
it the first local office in New Orleans in point of premium receipts. 

Lyman & Stroudback, New Orleans, representing the Phoenix of London, 
Mechanics and Traders, and Crescent of New Orleans, commenced business 
a little over a year ago and have worked up a volume of premiums of $50,000 
in that time on first-class business, The members are young men of enter- 
prise and ability and with a determination to succeed. On accuunt of the 
rapid growth of their business, Lyman & Stroudback can offer tempting in- 
ducements to one or more good companies. 

John R. Fell, general agent of the Penn Mutual Life for Louisiana, with 
New Orleans as headquarters, has had a good year as usual, and excelled his 
record of last. Mr. Fell does a nice, clean business and makes no promises 
he cannot fulfill. 

W. L. Rogerson, superintendent of the Life Insurance Company of 
Virginia, at New Orleans, and State agent of that company, reports his busi- 
ness in a healthy condition, and the outlook very encouraging. He has about 
forty-five agents and seven assistants at work. The Life Insurance Company 
of Virginia is the pioneer industrial company in this field and Mr. Rogerson 
has been its superintendent at New Orleans since 1887, though he has been 
in the company’s service for eleven years. It is safe to say that his business 
for 1893 will show its usual good growth and that he will continue to keep 
his company in the front of the procession next year. 

A new industrial company is projected at Atlanta, Ga, 

Shelby & Bradford, New Orleans, managers of the Union Casualty and 
Surety Company of St. Louis for Texas, Oklahoma, Indian Territory, 
Arkansas, Louisiana, Mississippi and Alabama, commenced business July Ist, 
and up to October Ist their business in Louisiana, Texas and Arkansas had 
averaged $750,000 per month. The remainder of their territory is now being 
opened, and they are figuring upon a large business in 1894 if business keeps 
up for them as it has started in. Shelby & Bradford’s premiums in their first 
year will exceed $100,000. They are doing and will continue to do a large 
railroad business in the field over which they have supervision. Both are ex- 
perienced accident men, and hustlers too. 

The Hibernia of New Orleans has sold its building at No. 37 Camp street 
at a profit of $15,000 over cost price, and as carried in statement, and is now 
located at 46 Camp street, where it occupies the ground floer. Business this 
year for the Hibernia has been exceptionally good, and its stock has advanced 
materially, going from forty-five to ninety and with no sale at the latter 
figure. Its many friends will be pleased to learn of its prosperity. The 
Hibernia is now practically a local company. T. E. P 

MEMPHIS, TENN., December 30. 





CHICAGO NOTES. 
[From Our Own CORRESPONDENT. | 


On Tuesday last a local sensational evening paper of very limited circula- 
tion and less influence began a seriés of articles attacking the solvency and 
business methods of the four leading old line life insurance companies, the 
New York Life receiving speciai attention. In the Thursday evening issue 
the following appeared in ‘‘ scare headlines :” ‘* Some of the Old Line High 
Pressure Companies on the Ragged Edge of Failure.” Despite this startling 
announcement and others of a like tenor, policyholders of the New York 
Life and other companies do not scare worth acent, doubtless having perfect 
confidence in the management at the head of their respective institutions, 
and a due appreciation of the character of the paper making the charges. The 
1893 statement of the New York Life will be issued about the 12th, and will, 
I am informed, be the only answer that the company will make to the article 
referred to. 

Hon, Frank Lawler, ex-congressman and one of the best known politi- 
cians of Illineis, will represent the Inter-State Casualty Company as city 
agent, under General Agent Simmons, That Mr. Lawler stands well and has 
a large personal following in this community was evidenced by his securing 
the signatures of over 60,000 prominent business men to his petition for the 
Chicago postmastership. 

It is reported that the Citizens Fire of New York will establish a Western 
department, with headquarters at this city. 

T. E. Griffiths, formerly special agent of the Oakland Home, has been 
appointed to a like position with the Continental for Kansas. 

When Frank D. Rogers, Western manager of the Merchants Fire, entered 
his office the other day he was agreeably surprised by being presented with a 
beautiful French onyx clock, mounted ona gold plate. On the latter was 
inscribed, ‘‘ From the office and field force, as a slight token of their esteem.” 





[ Thursday 


Mr. Rogers is deservedly popular, not only with his employees, but with his 
brother managers and the field force generally throughout the West. 
CHICAGO, ILL., January 8. G. A. W. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The Prudential issued over 1,000,000 new policies in 1893. 

—Richard S. Moore, superintendent for the United States at Philadelphia, 
has resigned. 

—The Metropolitan transferred Assistant Frank Shaw from Saginaw to 
Omaha, Neb. 

—The United States promoted J. Stout at Elizabeth, N. J., to assistant 
superintendent. 

—The new business of the John Hancock in 1893 was in the neighborhood 
of $40,000,000, 

—The Prudential promoted W. S. Copleland to assistant superintendent at 
West Newton, Pa. 

—The Prudential promoted Agent Frank E. Lahy to assistant superintend- 
ent at Poughkeepsie. 

—The Metropolitan transferred J. H. Cook from Saginaw to Wilmington, 
Del., as superintendent. 

—W. H. Hawke has been appointed assistant superintendent for the Pru- 
dential at Jeannette, Pa. ; 

—J.C. Dedell has been promoted to the superintendency of the Amster- 
dam district of the Metropolitan. 

—The Prudential promoted Agent Frank Hunter to assistant superintend- 
ent in the Brooklyn No. 5 district. 

—The Prudential appointed J. Choyke and W. L. Leigh to assistant super- 
intendents in the Brooklyn No, 1 district. 

—The Metropolitan claims to have a force of gooo persons in its service. 

Zight hundred of these are at the home office. }x 

— Assistant H. W. Land of the Metropolitan staff at York, Pa., sent up 
156 applications for the week of December 11. 

—The Metropolitan consolidated the Bay City and Saginaw districts, plac- 
ing Superintendent F. Von Nordeck in charge. 

—Superintendent A. M. Barto of the Metropelitan gave his field force at 
Allentown, Pa., a banquet on the evening of December 11. 

—E. J. Nealy, assistant for the Prudential at Chicago, has been promoted 
to the superintendency of Columbus, vice R. Stolte, resigned. 

—George H. Lake, formerly secretary of the Sun Life, has entered the 
ranks of the United States as superintendent at Philadelphia. 

—Agent J. W. Tynberg of the Metropolitan is now assistant superintend- 
ent in the New York district of that company under A. B. Charles. 

—H. Frieder was promoted to assistant superintendent for the United 
States in the district of Superintendent J. C. Stein in New York city. 

—The Prudential transferred Assistant W. C. Zabriskie from Rutherford 
to Hackensack. He is succeeded in his old district by John Amshoff. 

—T. Wilkins has been promoted by the Prudential to the superintendency 
of Pueblo, Col. Mr. Wilkins was assistant superintendent at Peru, Ind. 

—B. F. Bates, superintendent for the Prudential at Chicago, was tendered 
a banquet by his assistants at the Grand Pacific Hotel on the 28th ult. prior 
to his leaving for Brooklyn. 

—A. B. Charles, superintendent for the Metropolitan in New York city, 
sent in 1478 applications with a weekly premium of $147.89 as the result of 
the last six days’ canvassing in 1893. 

—R. W. Griffin, who was connected with the actuarial department of the 
British Prudential, committed suicide by shooting himself in the head. The 
cause was said to be overwork and worry. 

X —The Review of London is authority for the statement that the English 
Prudential has decided that all industrial policies lapsed in consequence ot the 
coal strike will for two months be treated just as though they were still in 
force. & 

—He who seeks to make his way forward must not be inactive. The man 
will gain the largest share of the good things which fall te the successful 
agent who puts in the most time in the field, and spends it in advancing argu- 
ments in favor of his company. There is better discipline and less discontent 
in a district where every agent is doing his level best. The larger the amount 
of special salary the men get the easier it is for the superintendent to secure 
warm responses to any appeal he makes for increase. Men keeping themselves 
in training as canvassers have always ‘‘ back calls” where business can be 
written up. 

—The annual meeting of the stockholders of the Sun Life Insurance Com- 
pany of America was held January 2. The annual report was read by Mana- 
ger Adams, showing that the company had experienced a prosperous year. 
Directers were elected as follows: Albert S. Willis, M. W. Adams, A. G, 
Munn, J. B. McFerran, Charles W. Gheens, Harry Weissinger, John A. 
Lyons, T. H. Sherley, John A. Carter, William R. Ray, Thomas R, Gor- 
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don, W. H. Thomas and L. P. N. Landrum. The only change from the old 
board was the election of Carter and Ray to succeed Charles D. Pearce and 
John Doerhoefer, who retired. In 1893 the company received $173,150 in 
premiums, a gain of $58,128 ; paid $39,673 in claims or $11,121 more than 
in 1892 and added 17,489 policies, bringing the total up to 48,100, 

—The statements of the various industrial companies will be published in a 
short time now, and then it will be seen what remarkable progress in the face 
of the prevailing depression has been made. And this brings us to a point on 
which it is right to dwell a little. The history of industrial insurance in Great 
Britain shows conclusively that in times of stringency, when the outlook for 
the people who had to depend on their day’s earnings to supply the day’s 
needs was unfavorable, the companies made large increases. The reason for 
this is obvious to the thinker; the agent’s field of operation in certain lines 
was narrowed because they could not get money where money was not, and so 
they canvassed the class of people who were less affected by the hard times, 
and there found their opportunity. The lessons of the times had been 
impressed on the minds of the public; those who in the season of prosperity 
turned a deaf ear to the agent’s entreaties saw instances every day where the 
life insurance would have :emedied the trouble brought on families by the 
death of some one who contributed to the funds of the household, and when 
the agent called again his arguments had more telling effect. This is the first 
time since the inception of the business here that those interested have had to 
deal with financial panics of magnitude, and it is to be hoped a very long 
period will elapse before a like experience is forced on us. The field men 
have discovered their opportunities for doing effective work now, and the 
extraordinary volumes of business turned in of late indicate the possibilities of 
the present year if labors be rightly directed and continued. 


THE COLUMBIA INDUSTRIAL, 


—The Columbia [Industrial Insurance Company of Washington, D. C., has 
capitalized at $100,000, and is officered as follows: President, Andrew Wail; 
vice-president, Harrison Dingman ; secretary, Alonzo Tweedale ; treasurer, 
George Gibson ; medical director, B. F. Beall, M. D.; manager, F. A. Bunk- 
ley; general superintendent, Benjamin Wall ; supervisor, Charles J. James ; 
attorney, L. Cabell Williamson. President Wall is an old and experienced 
industrial worker, having been in the service of the English Prudential for 
some years, and acted as superintendent of the Metropolitan Life in this 
country at various points for ten years. Mr. Wall has succeeded in getting 
some of the best business men of Washington city interested in his company, 
and purposes transacting a clean industrial business without any sick benefit 
features which have been so common in the past with industrial companies 
organized at this point. The company has taken a convenient and neatly 
appointed suite of offices in the new McGill building, and. gives every evi- 
dence of prosperity. In fact, since the present management came in some 
nine months ago the company’s business has exceeded the best expectations of 
its stockholders. One hundred agents and four superintendents are kept 
busily employed in the District, and it is the intention of the Columbia to 
penetrate such nearby territory as Maryland and Virginia in the near future. 
The company writes all the popular industrial centracts, including endow- 
ments, and can utilize the services of more good industrial ne 
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NEWS OF THE WEEK. 


New License Ordinance at Charleston, S. C. 
At Charleston, S. C., the following scale of license fees has been adopted : 


Fire insurance companies and also life insurance companies having in this 
city one agency or one office (local or general) whose gross premiums, 
including 1enewals derived through the same, are respectively $1000 or 


EEE Pe PTR CEPOL ee ee OE ee ene Pe eee 50.00 
Those whose gross premiums (including renewals) respectively exceed $1: 00, 

ee Si ee TE I Sic corso omibaacte sons natnicsaanetannees sees ICO.00 
Those whose gross premiums (inc.uding renewals) respectively exceed 

aie, MAN EG ONO NEN CI oie wee oesssnes nce eyo caseds sens enbnanee 150.00 


For each additional $10co or fractional part of $1000 of gross premiums 
(including renewals) respectively derived through said agency or office.. 10.00 

For each agency or bratch office beyond one, or for each agent or solicitor 
beyond one, an additional license on the same basis as above. 

Insuratce companies, other than fire and life, having one agency or office 
whose gross premiums from same are $2000 or lesS........222+++e00+-5: 50 

For each additional $1000 or fractional part of $1000 of gross p emiums.... 5. 

Solicitors of life and accident insurance companies, and solicitors, special 
agents or adjusters of fire or uther insurance companies, unconnected 
with a reguiar ‘icensed local agency of the same, or whose business 
does not pass through siid local agent........--.....--eeee eee ees eens 200.00 





Governor Flower and the Fire Waste. 
THE following is an extract from the message of Governor Flower to the 
legislature, which convened last week ° 


The large increase in losses by fire in the United States, and particularly in 
the State of New York, during recent years is worthy of the serious consider- 
ation of the legislature, to the end that remedies may be devised, if possible, 
for minimizing this great evil. The average losses by fire in the country 
during the last five years have been $127,000,000 annually, and a compilation 
of losses for the year just ended will probab.y show a greatly increased aggre- 
gate of waste. Many fire insurance companies have gone out of business, 
and others have been obliged to increase rates. 
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It is not from the point of view of the insurance companies, however, that 
I would call your attention to this matter, but from the point of view of the 
general public, Great losses by fire are always to be deplored. They 
diminish the amount of taxable property, they throw men out of employment, 
they cripple business, they destroy capital, they wipe out profits, they sacrifice 
human lives and they impose extra burdens on all propertyowners by increas- 
ing the rates of insurance—for if insurance companies must take greater fire 
risks, the insured will be compelled to pay greater premiums. 

It is a somewhat difficult problem to devise the best means of reaching this 
evil. More stringent building laws have been suggested, as has also the 
compulsory investigation of fires by properly constituted local officers. It has 
also been brought to my attention that part of the recent increase in fire 
losses is attributed to the improper wiring of buildings where electricity is to 
be used for light or power, and the suggestion has been made that persons 
installing electric equipments in buildings should be compelled to show 
licenses certifying to their fitness for the work, and issued by a competent 
board of control, very much in the same manner that steam boiler inspection 
and certification are now required. I commend this subject to your atten- 
tion, and trust that some proper measure of legislation may receive your 
favorable consideration. Certainly it is not a gratifying reflection that in the 
city of New York there are four times the number of fires that there are in 
the principal cities of Europe, and more than four times the destruction of 
property. Yet this comparative statement is said to be accurate. 





Exit the Northern City of Duluth. 

IN consequence of the action of the Insurance Commissioner of Illinois in 
declining to admit the Northern City of Duluth, that company’s directors 
have decided to suspend all business, cancel all agents’ contracts and cancel 
or reinsure all risks accepted, The securities of the company were paid for 
partly in cash and partly in secured notes, and this condition of affairs not 
being acceptable to Commissioner Durfee, the company was refused a license. 
It is stated that a reorganization will be attempted on ordinary lines, agents 
not being required to hold stock. 





Austin vs. Mutual Reserve Fund. 

THE suit of Joseph E, Austin against the Mutual Reserve Life Fund Asso- 
ciation to recover the amount of insurance on his brother's life has occupied 
the attention of the Supreme Court in New York for the past week. John C, 
Austin, who was insured for $25,000, went in bathing at,Manhattan Beach 
July 4, 1891, and his relatives claim that he was drowned on that day. His 
body was never recovered, and the Mutual Reserve, deeming the proofs of 
death insufficient, refused to pay. On the first day of the trial a witness 
swore to having been in the water with Austin and that after swimming to 
the life raft Austin disappeared. Other witnesses testified to seeing Austin 
in the water and also as to his disappearance. The testimony of Joseph E. 
Austin was rather in the nature of a surprise, as the defense elicited the fact 
that the missing man’s business affairs were in an unsettled condition, and 
that he owed a good deal of money. The defense opened its case by announc- 
ing that it proposed to show that John C, Austin was seen alive after July 4, 
1891, and te that end produced several guides from the Adirondacks, Jay 
Ramsey was the most important of these, and he stated that he had driven 
John Austin into the woods in August, 1891. Others testified to having seen 
Austin, a photograph of whom they identified in September, 1892. The pro- 
ceedings on Tuesday were in continuation of the line of evidence offered by 
the defense to prove that Austin has been seen by various persons since the 
date of his alleged drowning. The case is still on. 





New Installment Policy of the Kansas Mutual Life. 


THE Kansas Mutual Life Association of Topeka, Kan., bas recently placed 
on sale two new policies, one a twenty-year accumulation policy and the 
other similar in character, but payable in twenty equal annual instalments. 
We give the latter of these two forms herewith, 


THE KANSAS MUTUAL LIFE ASSOCIATION, 


Number, 00000. Amount, $10,000, Age, 35 years. 

In consideration of the statements and agreements in the application for 
this insurance, which are made a part of this contract, and in further consid- 
eration of the payment of the premiums hereinafter specified, does hereby 
insure the life of Carl E. Carrall of Topeka, in the county of Shawnee and 
State of Kansas, in the sum of ten thousand dollars, to be paid in twenty 
equal instalments, each of five hundred dollars, at the office of the association, 
in the city of Topeka, Kan., to Dara E. Carral!, his wife, if living, otherwise 
to the executors, administrators or assigns of the insured, the first instalment 
to be paid upon satisfactory proofs of the death of the insured during the con- 
tinuance of this contract, and subsequent instalments to be paid annually 
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thereafter ; subject to the benefits and provisions stated on the next page of 
this policy and to the following conditions : 

The annual premium of one hundred, eighty-nine dollars and fifty cents 
shall be paid in advance on delivery of this policy and thereafter to the asso- 
ciation at its home office in the city of Topeka, Kan., on-or before the tenth 
day of October in every year during the continuance of this policy. 

It is agreed, that, should the written consent of the insured be filed with 
the association before the first of the above instalments become due, the 
amount of said instalments may be commuted for a single payment of seven 
thousand and six dollars, payable when the first instalment becomes due. 

It is further agreed, that, should the beneficiary die subsequently to the 
death of the insured and prior to the completion of the payment of the twenty 
annual instalments, the remainder of said instalments shall be paid when due 
to the executors or administrators of the beneficiary. 

In testimony whereof, the Kansas Mutual Life Association has caused to be 
affixed the seal of said association and the signatures of its president and sec- 
retary, at its office in the city of Topeka, Kan., this the tenth day of October, 
one thousand eight hundred and ninety-three. J. P. Davis, President. 

Joun E. Moon, Secretary. 


BENEFITS AND PROVISIONS, 


PREMIUM PAYMENTS.—This policy shall not take effect until the first 
premium hereon shall have been actually paid during the life and good health 
of the insured. Each premium is due and payable at the office of the associ- 
ation. in the city of Topeka, Kan., but will be accepted elsewhere, when duly 
paid, in exchange for the association’s receipt, signed by its president or secre- 
tary and countersigned by the authorized person te whom payment is made. 
If this policy shall become void by non-payment of any premium, when due, 
all payments previously made shall be forfeited to the association, except as 
hereinafter provided. 

PAID-UP OR EXTENDED INSURANCE.—After three complete annual premiums 
shall have been paid thereon, should default of premium payment occur, the 
association agrees that, without action upon the part of the insured, this policy 
shall become paid up for the amount of non-participating insurance indicated 
in the association’s table of paid-up insurance, which shall be payable when 
due, in the same number of equal annual instalments as this policy, if con- 
tinued in force for its full face value, and in all matters, except as to premium 
payment and participation in profits, subject to the same conditions and agree- 
ments. Or, upon receipt of written notice on or before the day of the said 
default of premium payment, or within thirty days thereafter, the association 
will extend the insurance under this policy for its full face value (without par- 
ticipation in profits) during the period designated in the association’s table of 
extended insurance: Provided, That if the death of the insured occur during 
such extension and within three years after the said default of premium pay- 
ment, the sum of the premiums which would have been paid had no default 
of premium payment oceurred, with interest at the rate of six per cent per 
annum, will be deducted in settlement from the first instalments due. 

BENEFITS AT END OF ACCUMULATION PERIOD.—This policy is issued upon 
the accumulation plan. No dividend shall be paid hereon before the end of 
the accumulation period, which shal] be twenty years from the date of issue 
of this policy. If the insured be living at the end of the aforesaid accumu- 
lation period, this policy, if in full force by the payment of all due premiums, 
shall participate in such distribution ef the accumulated surplus derived from 
policies on the accumulation plan, both existing and discontinued, as may then 
be apportioned by the association ; and the insured or his assigns, without the 
consent of any person named as beneficiary, if any, shall be entitled to one of 
the eight benefits following : 

First.—To continue the policy by paymént of premium and receive the 
surplus then apportioned by the association, either 

(1) In twenty equal annual cash instalments, beginning at the end of the 
said accumulation period ; or 

(2) In a single cash payment in hand ; or 

(3) In a life annuity, to be used to reduce or extinguish premiums, or to be 
received in cash ; ori 

(4) In paid-up additions to each of the instalments specified on the first 
page hereof, conditioned on satisfactory re-examination. 

Second. —To exchange the policy for its entire value, consisting ef the 
reserve and surplus, either 

(a) In twenty equal annual instalments, guaranteed to amount to not less 
than three thousand and ten dollars ; or 

(4) In a single cash payment, guaranteed to be not less than two thousand 
one hundred and thirty dollars ; or 

(c) In an annuity for life ; or 

(dz) In paid-up insurance, payable at death of the insured in twenty equal 
annual instalments: Provided, That should such paid-up insurance exceed 
the original policy, satisfactory evidence of the continued good health of the 
insured must be furnished the association. 

(The values guaranteed in benefits (2) and (4) do not include the surplus to be 
apportioned this policy at the end of the accumulation period, which surplus 
will add to and materially increase these guaranteed amounts.) 

The insured shall notify the association in writing, prior to the end of the 
accumulation period, which benefit is selected. Failing such notification the 
apportioned dividend shall be applied to the purchase of an annuity as stipu- 
lated in benefit (3) above. ; 

DivipENDs.—If this policy is continued in force beyond the accumulation 
period, and if all the premiums due have been paid. a dividend will be appor- 
tioned to the insured at the end of each period of five years thereafter (Any 
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indebtedness to the association, by the insured or his assigns, including any 
balance of the current year’s premium remaining unpaid, will be deducted in 
any settlement of this policy or of any benefit thereunder.) 

AGE UNDERSTATED.—Should the age of the insured be understated in the 
application for this insurance, the amount payable hereunder shall be such 
proportion of the sum insured as the premium paid bears to the required 
premium at the correct age at the time of making application. 

INCONTESTABILITY. — After this policy shall have been in force two years, 
if it shall become a claim by death, the association will not contest its pay- 
ment, provided the premium payments have been made according to the con- 
ditions of said policy and the provisions of the association as to age and 
military or naval service in time of war shall have been observed. 

ASSIGNMENT.—Any assignment of this policy must be made in writing, 
and duplicate thereof must, within thirty days thereafter, be furnished the 
association. Claim under assignment shall be subject to satisfactory proof of 
interest. 

CAUTION.—No person except the president or secretary, and he only in 
writing, is authorized to make, alter or discharge contracts in behalf of the 
association, or to waive forfeiture, or to bind the association by making any 
promise, or by receiving any representation or information not contained in 
the application for this policy. 

ANNUAL MEETING,—The insured is hereby notified that by virtue of this 
policy he is a member of the Kansas Mutual Life Association and entitled to 
vote in person or by proxy at the annual meetings of said association, which 
are held on the second Tuesday of February in each year, at its principal 
office, or such other place in the city of Topeka, Kan., as the board of 
directors may designate. 


TABLE OF PAID-UP AND EXTENDED INSURANCE HEREIN REFERRED TO. 
(Provided there is no indebtedness to this association by the insured or his assigns.) 
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Policies continued in forcc beyond the accumulation period will be entitled, in case of non- 
payment of any premium subsequently due, to paid-up insurance or extended insurance, on 
the same basis as that on which the above table is constructed. 


Although all the amounts which may become due under this policy by death 
are payable in twenty equal annual instalments, the association will, with the 
written consent of the insured and upon request of the person entitled to 
receive the same, commute unpaid instalments for an equivalent single pay- 
ment, at a rate of compound interest not to exceed six per cent per annum, 





The Equitable Mutual to Begin. 
ON January 5 the papers of the Equitable Mutual Fire Insurance Corporation 
of New York city were filed at Albany, and it is expected that the company 
will begin business by February 1. J. R. Skinner is the head and front of 
the new company. Mr. Skinner is a well-known New Yorker, being general 
agent for the Columbian of Louisville in the East. In addition to his general 
agency he conducts a large brokerage business. The Equitable will make a 
specialty of writing on risks equipped with automatic sprinklers. Robert 
Wood, who has had a wide experience with automatic sprinklers, having 
invented several appliances (known as the ‘‘ non-corrosive”) and been actively 
identified with Manufacturers Automatic Sprinkler Company of Syracuse, will 
have supervision over the sprinkled risks of the Equitable. 








—Active business has been begun by the Insurers Alliance, a Lloyds asso- 
ciation, at 59 William street, New York. Daniel Woodcock and Geo. H. 
Leonard, its promoters, are respectively its attorney and deputy attorney. Mr. 
Woodcock was identified for some thirteen years with the New York Bowery 
Insurance Company, and has had ample experience to qualify him to act as 
attorney. Mr. Leonard has long been in the insurance brokerage business. 
The subscribers to the Insurers Alliance are: Eugene D. Croker, David F. 
Casey, Joseph Faulkner, Geo. H. Leonard, J. L. Parraga, Clarence H. 
Scrymser and Daniel Woodcock. A maximum line of $5000 is written on 
first-class mercantile and manufacturing hazards, but full information is 
required with all applications for policies. Agents and brokers having lines 
to place will be allowed ten per cent commission on accepted risks, 











Jan. 11, 1894| 
COMPANIES AND AGENTS. 


Peabody Insurance Company of Wheeling, W. Va. 

In 1893 the Peabody Insurance Company of Wheeling, W. Va., completed 
a handsome business structure located in the heart of the city and occupying a 
site 50x 125 feet. It is five stories high, with granite and pressed brick front, and 
of modern and pleasing architecture. Provision has been made for light and 
ventilation in every one of the thirty offices it contains, by means of four courts. 
Steam heat, electric lights, rapid running elevators and every convenience 
required in the office building of the present day have been supplied. The 
building and site cost over $100,000. The company has its offices on the 
second floor, with Alfred Paull, the well known broker, and brother of Sec- 
retary J. F. Paull, occupying communicating space. The ground floor will 
be occupied by retail stores, and the remaining space is being rapidly engaged 
for office purposes by the representative business interests of the city. The 
company has fully realized its expectations thus far upon its investment, 
and the building is, with one exception, the only modern office structure in 
Wheeling. The Peabody building was built out of the profits of the company, 
which was organized in 1869. The Peabody Insurance Company obtains its 
business almost entirely from its own State, to whose citizens it has paid over 
$500,000 in losses since commencement. Its State business is claimed to be 
the largest of any West Virginia company, and its career has been uniformly 
prosperous. J. F. Paull has been secretary of the company since 1879, and 
has contributed largely to its success. Alonzo Loring has been president of 
the company for an even longer period, and has also done his full share 
toward making the Peabody so prominent. Its agents number upward of 
fifty, and it transacts a general business, 





H. B. Moeser. 

H. B. MogseEr, Pittsburgh, manager of the Home Life for Western Pennsyl- 
vania and West Virginia, was appointed November, 1891, since which time he 
has produced a business of over $2,750,000, the largest by seventy-five per cent 
that the company has ever obtained from this territory in a similar period. 
In Western Pennsylvania Manager Moeser in his first year did a business of 
$1,162,000, and in West Virginia in 1892, his business was $45,000. The 
Pennsylvania business for 1893 will be about $1,400,000 and the West Vir- 
ginia about $250,000. This magnificent showing was made with the aid of 
about forty-five agents, local and special. H.B. Moeser is the youngest 
general agent of his company, being in his thirtieth year. He has been iden- 
tified with life insurance for nearly thirteen years, eight of which were 
spent with the Equitable of New York, two and one-half with the United 
States Life and the remainder with the Home. In October and November 
his agency ranked second among all of the Home's and he is bending all his 
efforts to become No, 1 in 1894. Mr. Moeser is one of the most promising 
agents in the business of life insurance and it goes without saying that his 
company is more than pleased with his results thus far. 





Statement of the Westchester Fire. 

Tue fifty-seventh annual statement of the Westchester Fire of New York 
shows a creditable gain in the items indicative of a growing business. Its 
assets exceed those on hand one year ago by nearly $70,000, now amounting 
to $1,821,549.52. During 1893 the Westchester reinsured the business of two 
companies and a large department of another, so that a considerable develop- 
ment of its reinsurance reserve is looked for. This item has increased from 
$894,312 on December 31, 1892, to $1,012,507 on December 31, 1893. The 
total liabilities (except capital, $300,000) are $1,194,078.79, leaving a surplus to 
policyholders of $627,470.73. The Westchester’s total income, $1,398,564.98, 
exceeded its losses, expenses and dividends ($1,316,189.30) by $82,375.68. 
In this respect the record for 1893 but continues that of many years past and 
emphasizes the fact that the fortunes of the Westchester are in intelligent and 
skilled hands, Its officers are: President, Geo. R, Crawford ; vice-president 
and secretary, John Q. Underhill ; treasurer, S. D, Gifford ; assistant secre- 
tary, John H. Kelly. 











—It has been voted: by the shareholders of the Economic Fire Office of 
London to reorganize under the title of the British Assurance Company, 
which will have a nominal capital of £500,000 in 100,000 shares of £5 each. 
The first issue will be 50,000 shares, of which 15,514, fully paid, will be 
allotted to shareholders in the Economic for their interest in that company. 
The capital of the Economic was impaired about £40,000, at date of last 
Statement, without providing any reserve to run off a premium income of 
nearly £250,e00. 
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MERE MENTION. 


Life and Miscellaneous Notes. 

—The Union Central Life has entered Maine. 

—Graveyard insurance is reported to be flourishing at Fall River, Mass. 

—The Sniffen-New York Life difference has been settled at St. Paul, Minn. 

—The New York Life paid death claims in November last amounting to 
$862,792. 

—lIt is rumored that the United States Life will purchase the Arcade site 
in Buffalo. N. Y. 

—Wnm. B. Woodrow, an American, is about to inaugurate a system of pos- 
tal insurance in Mexico. 

—Starkweather & Shepley of Providence state they have not resigned the 
agency of the Travelers. 

—Colonel E. W. Mooring enters the service of the New York Lifeas special 
agent at Knoxville, Tenn. 

—A non-forfeiture law will probably be introduced at the present session 
of the New Jersey legislature. 

—lIt is expected that at least fifty companies will contribute to the new 
mortality tables to be compiled in Great Britian. 

—The number of persons in Europe who have their lives insured form 
about two and one-half per cent of the population. 

—John H. Kroninger, the missing Baltimore cashier for the New York 
Life, has returned home and been placed under arrest. 

—John E, Hollingsworth, Insurance Commissioner of Texas, publishes a 
full expose of the investment bond companies. 

—The American Credit Indemnity Company of New York enters Louisiana. 
Marshall J. Smith & Co. of New Orleans will be its agents. 

—Richard Murray, the Metropolitan Life agent who disappeared from 
Bristol, Conn., a month ago, has been heard from at New Orleans, 


—The almanac of the Maryland Life is a thing of beauty. Its covers are in 
artistically blended colors and its interior does not belie its outward promise. 


—Chas. J. Lomas of New York is accused of collecting premiums and 
neglecting to turn them over to the New York Plate Glass Insurance Com- 
pany. 

—The North American Life of Toronto reperts 1893 as the most prosperous 
year in its history. Over $20,000 was added to the surplus fund, making it 
$297,000. 

—The representatives of natural premium organizations doing business in 
Cincinnati are considering the advisability of torming an association for mutual 
protection, 

—Chas. T. Trueheart, who retires from the Paducah (Ky.) firm of True- 
heart & Wilhelm, takes charge of Northern Illinois and Northern Indiana for 
the Equitable Life. 

—The Real Estate Title Insurance Company of Washington, D. C., pub- 
lishes the statement as of January 2 that it has a capital stock of $200,000, 
fully paid, and no debts, 

—George F. Hadley, president of the Life Insurance Association of New 
York, lately visited Scranten, Pa., to organize the Central Pennsylvania Asso- 
ciation of Life Underwriters, 

—Some of the life insurance companies made quite respectable gains in 
new business in 1893, but the majority either remained stationary or retro- 
gaded as compared with 1892. 

—Wisdom & Levy is the title of a new firm at New Orleans which succeeds 
W. B. Krumbhaar & Co. as genera] agents for the Equitable Life. They are 
reported to be hustlers for business. 

«~The receivers of the Charter Oak Life have received permission to lease 
the ‘‘Mono” silver mine in the Ophir mining district of Utah. The receiver's 
share will be twenty per cent of the net profits, 

—The Pittsburgh agency of the Equitable Life wrote in 1893 new business 
to the amount of $13,160,000. Edward A. Woods, one of the youngest of 
the society’s managers, is in charge at that point. 

—We are informed that the majority party in the New Jersey legislature, 
in their zeal for reform, are seriously considering the advisability of abolishing 
the office of commissioner of insurance and banking. 

—The Fidelity Mutual Life Association’s calendar for 1894 has a daily sug- 
gestion of history and folk-lore, as well as space for memoranda, J. D. 
Thompson is manager of the company for Eastern New York. 


—John W. Hillmon, who disappeared about nine years ago has again been 
located, this time at Paris, Idaho, He premises to give himself up and thus 
end the legal proceedings over the insurance money on his life, 

—Geo. W. Reed, Dudley C. Denison and Levi K. Fuller have been elected 
directors of the Natienal Life of Vermont. This company wrote about 


$13,000,000 of new business in 1893 and has about $61,000,000 in force. 


—W. B. Krumbhaar & Co. of New Orleans, general agents for the Equita- 
ble Life for Louisiana, have dissolved partnership. Wisdom & Levy, a new 
firm, succeed to the agency, Mr. Krumbhaar becoming associate general 
agent. 

—The National Benefit and Casualty Company of Milwaukee organized by 
electing the following officers: President, Edward Brook of Burlington, 
Wis.; vice-president, R. A. Scott of Chicago; secretary and treasurer, F, 
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Stevens of Janesville, Wis. These officers, with L, W. Hicks of Burlington, 
F, W. Memhardt of Racine, G. A. Elder of Duluth and W. A. Walker of 
Milwaukee, constitute the board of directors. 

—The Nederland Life, which began business in New York on the second 
day ot October last, received 444 applications representing $1,898,500 in the 
three months ending December 31. The policies actually issued numbered 
213 for $908,000. 

—After twenty-seven years of service as general agent for the Equitable 
Life, Mr. Lyon of the Louisville firm of Roe, Lyon & Hibberd, retires from 
business. The succeeding firm is styled Roe, Hibberd & Hibberd, W. F. 
Hibberd becoming a member. 

—The Commercial Travelers Association of Syracuse, which has been work- 
ing on the old lines of assessmentism with the attendant results of heavy mor- 
tality and increasing lapse rate, held a meeting on Tuesday of this week to 
discuss the future of the association. 

—The judiciary committee of the United States Senate has returned an 
adverse report on the nomination made by President Cleveland of Wm. B. 
Hornblower for associate justice of the Supreme Court. Mr. Hornblower is 
counsel for the New York Life Insurance Company. 

—Charles O. Hamilton has retired from the firm of Hamilton & Dayton, 
Fair Haven, Vt., to accept a position with his uncle, James T. Phelps, who 
is general agent for New England of the National Life of Vermont. W. P. 
Dayton, the other member of the firm, has purchased E. D. Humphrey’s 
insurance business and will consolidate it with his own. 

—Two quotations from The Weekly Underwriter, January 28, 1893: 
‘** Dover, Del., January 23. The Senate bill to incorporate the Economic 
Insurance Company passed that branch unanimously.” January 6, 1894. 
‘* The Economic Life of Chicago, incorporated in 1893, is located by our dis- 
tracted contemporary in Delaware.”” Which is the distracted one? 

—The National Life Association of Hartford, Conn., had a prosperous 
year in 1893 according to its preliminary statement. Its new issues amounted 
to $9,000,000, and the outstanding insurances exceed $18,000,000. Losses 
amounting to $230,000 were paid during the year making a total since organ- 
ization of $550,000. The assets show a gain of over $800,000 and now 
amount to $3,500,000. When the full statement is published we will give 
further details of the progress of this flourishing company. 


Fire Insurance Notes. 

—The Security of New Haven leaves Kentucky. 

—W. Douglas Dean becomes compact manager at Savannah, Ga. 

—The Citizens of New York will open up some agencies in the West. 

—John D. Hodson goes inte the Galveston (Tex.) firm of Beers, Kenison 
& Co. 

—J. A. Phaehler, general manager of the General Marine of Dresden, died 
last week. 

—The case of Martin Goldstein, the alleged tirebug of Boston, will be 
heard to-day. 

—¥F. C. Goodnow becomes assistant secretary of the Boston Board of Fire 
Underwriters. 

—Aaron P. Mitchell of East Orange, N. J., a director of the Merchants of 
Newark, is dead. 

—C. H. Robinson, Jr., has purchased the agency of J. McRee Cowan at 
Wilmington, N. C. 

—J. H. Shedd continues the agency ot A. B, & J. H. Shedd, dissolved, at 
Charlestown, Mass. 

—A Southwestern department has been opened by the Hanover, in charge 
of F, A. McCarroll. 

—It is reported that Beecher & Co.'s new Metropolitan Lloyds will begin 
business January 20. 

—The S. C. Lumbard Company takes the agency business of S.C, Lum- 
bard at Fort Wayne, Ind. 

—An eight and three-quarters per cent dividend in liquidation is being paid 
by the Liberty of New York. 

—C. A. Van Anden of Chicago informs us that he has sold out his entire 
insurance brokerage business. 

—A. C, Adams is mentioned in connection with the presidency of the New 
England Insurance Exchange. 

—The Cambridge Mutual Fire of Cambridgeport, Mass., celebrated its 
sixtieth anniversary last week. 

—Withdrawal from all agency business outside of Louisiana is contemplated 
by the Home of New Orleans. 

—John H. Montague of the Richmond (Va.) insurance firm of John H. 
Montague & Co. has assigned. 

—Kate A. and Minnie S. Hallock of Evansville, Ind., have sold their 
agency business to Greene & Greene. 

—A new mutual at Independence, Ky., is styled the Kenton County 
Assessment Fire Insurance Company. 

—I. N. Marks, the veteran insurance agent of New Orleans, has retired to 
give place to his son, Frank S. Marks. 

—Julius Burow, a New York insurance broker, committed suicide last 
Monday at his home in Montclair, N. J. 

—Dividends: Fire Insurance Company of the County of Philadelphia, three 
per cent, semi-annual; New Hampshire Fire, Manchester, four per cent, semi- 
annual; Virginia Fire and Marine, four per cent, semi-annual; Virginia State, 
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three per cent, semi-annual; Rutgers, N. Y., five per cent; Commercial, 
Washington, three per cent, semi-annual ; Home, New York, five per cent. 

—Capt. Jas. A. Richardson, of the recently burned steamer W.W. Coit, is 
under arrest at Washington for alleged arson. 

—F., E. Chase, who left the German of Peoria five years ago, has returned 
to it as general agent at the home office. 

—It is reported that the Cincinnati board refuses to recognize the fifteen 
per cent commission edict of the Union. 


—Judge C. S. Scott, for ten years a director of the New Brunswick (N. J.) 
Fire Insurance Company, died recently. 

—At Paducah, Ky., the general insurance agency of Trueheart & Wilhelm 
is reorganized as Wilhelm, Weil & Moore. 

—The capital of the Security of New Haven will be reduced to $200,000. 
This will leave a net surplus of about $50,000. 

—Thke Mountain State Fire and Marine Insurance Company of Wheeling 
is a wildcat, and should be so regarded by brokers. 

—It is understood that Judge Isaac W. Smith of the Supreme Court will 
be appointed receiver of the Peoples of Manchester. 

—John W. Castles was elected a director of the Hibernia ot New Orleans 
to fill a vacancy, all the old directors being re-elected. 

—The test case of the Eagle Fire Company of New York regarding the 
recovery of back taxes has been decided against the company. 


—Attorney-General Culberson of Texas is preparing a motion for a 
rehearing of the Queen case, recently decided for the company. 


—Frank Palfrey has been taken into partnership by his father, Edw, A. 
Palfrey of New Orleans, under the firm name of Edward A. Palfrey & Son. 

—Walter S. Parks of San Francisco is reported as missing, with several 
thousand dollars belonging to various insurance companies for which he was 
agent. 

—The St. Paul Fire and Marine, which has ceased doing an agency busi- 
ness in Louisiana, has a reinsurance arrangement with the Mechanics and 
Traders. 

—The Western of Toronto has a $10,000 libel suit on its hands, all because 
its defense in H. J. Ashman’s suit undera fire policy was that he fired his 
premises. 

—H. Y. Chatterly, formerly special agent for the Lion and the Scottish 
Union in the South, enters the main American office of those companies at 
Hartford. 


—At Sioux Falls, N. D., two local agents have enjoined the city from pay- 
ing the premiums for insurance on the deaf mutes’ school. They were left out 
of the deal. 

—E. W. McCerren of Jackson, Miss., formerly special for the Mechanics 
and Traders, becomes special agent for the Lancashire in the Southern 
department. 

—Geo. W. Savage, United States consul at Dundee, Scotland, and for- 
merly president of the International Fire and the Columbia Fire of New 
York, is dead. 

—The Farmers Mutual of Newberry, the Farmers Mutual of Edgefield 
and the Merchants Mutual Fire of Charleston are recent incorporations in 
South Carolina. 

—Fire insurance companies operating in Indiana are demanding and receiv- 
ing the taxes paid by them under the firemen’s pension fund law, which was 
declared unconstitutional. 

—H. B. Heywood, the well-known insurance man of Marshfield, Wis., has 
accepted the special agency of the Hartford Fire for Nebraska, and will make 
his headquarters at Omaha. 

—It is rumored that W. S. Taylor, Jr., the secretary of the National of 
Weston, W.Va., who disappeared some weeks ago, has been seen in the office 
of E. Tiffany at New York. 

—The wife of C. F. Morrill, the missing treasurer of the Peoples of Man- 
chester, has been enjoined from disposing of any property or leaving the State 
or the jurisdiction of the court. 

—John Oothout, inspector for the Saginaw Valley Fire and Marine fer New 
York and vicinity, has resigned, and is succeeded by S. W. Tripp. He will 
be found at No. 41 Liberty street, New York. 

—The Eastern Mutual Fire of Boston has been chartered and will begin 
business February 1. H. J. Jaquith is president, M. S. Williams is secretary 
and C, W. Holden is treasurer and general manager. 

—Superintendent Pierce of New York has addressed a letter to each of the 
various Lloyds operating in the State asking if the association was doing busi- 
ness prior to October I, 1892, and if it can submit proof to that effect. 


—At the annual meeting of the Maine Underwriters at Portland, Wm. 
Leavitt, F. H. Jordan, Geo. Trefethen, H. P. Dewey, S. C. Dyer, H. M. 
Sargent and J. H. Humphrey were elected directors, and A. B. Hall, attor- 
ney 

—A verdict for $30,000 was given the owner of the Seaside Hotel at Rock- 
away Beach, N. Y., against the Queens County Water Company. The hetel 
burned because of lack of water, which the company was under contract to 
supply. 

—Whipple & Co., attorneys for the South and North American Lloyds, 
which has just commenced to write fire insurance, state that their business is 
far beyond their expectations, and that their purpose is to solicit a general 
business throughout the entire country. Their maximum line at present is 
$10,000. The South and North American Lloyds began business in 1875 as 
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a marine underwriting organization, and as such has been very successful. 
The only change which has been made beyond taking up the fire branch, is 
the addition of a few new and well-known names to the list of subscribers. 


—The Deutscher Versicherungs- Kalendar fiir das Jahr 1894, giving statis- 
tics up to and including the year 1892, has been issued from Wallmann’s 
Verlag & Buchdruckerei, Berlin. It isa useful compendium of the German 
insurance business. 

—At Ellsworth, Me., John A. Peters, Jr., has bought Henry W. Cush- 
man’s interest in the firm of Grant & Cushman, insurance agents. The firm 
of Charles A, Ailen & Co. have transferred their companies to the above firm, 
and Mr. Allen enters their employ as solicitor. 

—The Cohoes (N. Y.) Board of Fire Underwriters has elected officers as 
follows: President, John Laughlin; vice-president, W. T. Ferd ; secretary, 
Charles E. Lansing ; treasurer, W. T. Dodge. Executive committee, John 
Laughlin, John McDermott and Edward Hayes. 

—lIt is stated that the Alamo of San Antonio is negotiating for the reinsur- 
ance of its Texas business outside of San Antonio; and that, if necessary to 
complete the deal, the risks in that city will also be reinsured. It is expected 
that the reinsurer will purchase the home office building. 

—At a meeting of the executive committee of the South-Eastern Tariff 
Association, W. D. Deane, special agent of the National Fire of Hartford, 
was chesen to fill the place ef associate member of the committee for South 
Carolina, made vacant by the resignation of Major Hutson Lee. 


—In 1888 Samuel Smith of Woburn, Mass., was acquitted of arson and 
given a verdict for $1400 against the California Insurance Company. A new 
trial was granted, and a few days since, when Smith was needed in the 
Supreme Court at Saco, Me., in the course of the trial, he was missing. 


—Directors of the State of Nashville, Tenn., were chosen as follows: G. 
P. Thurston, president ; James McLaughlin, vice-president ; W. H. Morgan, 
Henry Metz, B. F. Wilson, Phillip O.will, Herman Justi, D. F. Wilkin, Geo. 
N. Tillman, directors. The directors will elect a secretary in a few days. 


—Elections: Alliance, New York, January 17; Industrial Trust, Title and 
Savings Company, Philadelphia, January 8; Fire Association of Philadel- 
phia, January 12; Fidelity Mutual Life Association, Philadelphia, January 
g; Insurance Company of North America, Philadelphia, January 9; Phoenix 
of Hartford, January 17. 

—Charles Jenkins, Josiah M. Whitney, Henry David, W. H. Montanye, 
Wm. Miles, D. D. Whitney, David Mahany, Henry J. Baringer, Nicholas 
Seagrist, J. B. Blydenburgh, Frederick E. Willits, D. D. Leeds and M. V. 
Wood were elected directors of the Hamilton of New York. D. D. Whitney 
was re elected president. 

—Cincinnati’s tire loss in 1893 amounted, according to the report of Secre- 
tary Marshall of the inspection department, to less than $362,000. There 
were but six losses exceeding $10,000 each. The department inspected 
4765 buildings, of which 3855 were found in good order, and reinspected for 
rerating under new schedule 1245 buildings. 

—At Springfield, Mass., has been formed the Western Massachusetts 
Mutual Fire Insurance Company. Its officers are: President, Frederick 
Harris; vice president, Gideon Wells; treasurer, W. F. Collender; secretary, 
J. H. Pynchon, Pynchon & Stickney will manage the company, and Blake 
& Taylor will probably represent it at Boston. 


—Directors of the Germania Fire of New York have been elected as fol- 
lows: Fr. von Bernuth, Francis Boelting, F. A. Boker, Thomas Chatterton, 
Steffen Dieckmann, Theo. Dreier, Geo. B. Edward, Ernest Hall, P. H. 
Leonard, John Moller, G. Ramsperger, J. Eugene Robert, Alfred Roelker, 
Chas. Ruykhaver, E. Scheitlin, Hugo Schumann, A. Sondern, Edward Uhl, 
Carl Victor, Marcus L. Ward, C. A. Zoebisch. The old officers were 
re-elected. 

—At the meeting of the New York legislature Tuesday evening the 
following-named gentlemen were appointed upon the insurance committees 
of the Senate and House: Semate—Messrs. Saxton, Pound, Denaldson, 
Childs, Higgins, Ahearn, Cantor. House—Messrs. Hobbie of Washington ; 
Wray of Kings; Whittet, Howe, Cutler of Rockland; Clark of Kings; 
Rider of Otsego; Wells of Onondaga; Loonan of Kings; Harrigan of 
Westchester ; McNamee of Ulster. 

—The Girard Fire and Marine of Philadelphia has elected the following 
officers: President, Alfred S. Gillett ; vice-president and treasurer, James B. 
Alvord ; second vice-president, Henry M. Gratz; secretary, Edwin F. Mer- 
rill; assistant treasurer, Edward ]. Thomason ; assistant secretary, J. Lynn 
Truscott ; Directors, Alfred S. Gillett, Henry E. Kennedy, Charles P. 
Turner, M. D., Charles M. Sloan, James B. Alford, John C. Lowry, Simon 
Gratz, Edward J, Thomason and Henry M. Gratz. 


—It is reported from San Franciscv that the item of $297,800 par value of 
stock of the Home Mutual which was held by the Firemans Fund, and which 
figured among the assets in last year’s statement for $579,221, has net been 
exchanged as yet for other securities as required by the New York law. This 
stock was admitted as an asset last year by Superintendent Pierce with the 
understanding that it was to be exchanged within reasonable time for other 
securities in conformity to section 16 of the insurance law. 


—The Merchants Mutual Fire Insurance Company of Winnipeg, Man., 
has been organized to insure the stocks of wholesale and retail merchants. 
The prime objects of its formation are the reduction in cost and the induce- 
ment thereby offered for retailers to carry larger lines. A guarantee fund of 
$20,000 has been subscribed by the wholesale merchants, which will be avail- 
able to pay losses during the first two years should premiums become 
exhausted, The Merchants will charge the same rates as the stock compa- 
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nies, but will accept notes for forty per cent of premiums, which will not be 
called upon until necessary. Officers of the company, which will confine its 
operations to Manitoba, are: President, J. H. Ashdown ; vice-president, F. 
W. Stobart ; treasurer, R. T. Riley ; manager, W. M. Urquhart. 


—Muson & Zimmerman have been appointed general agents of the Citizens 
Fire of New York at Detrvit. This firm represented the Citizens in the old 
days before it joined the New York Underwriters Agency, and has also rep- 
resented the latter. The Citizens has also appointed Martin Collins, Son & 
Co. its representatives at St. Louis, and Ducat, Lyon & Co, at Chicago, 
This company does not propose to make many appointments at once in the 
field, which it has heretofore covered through the New York Underwriters 
Agency, but will carefully select desirable representatives in the various prom- 
inent cities. 

—The Columbia Fire Lloyds of New York was organized early in April, 
1892. Porter & Armstrong, its attorneys, had written up to January 1, 
1894, premiums amounting to $155,449.62, on which it had sustained losses 
of less than $23,000. it makes a specialty of writing surplus lines, its usual 
line being $10,000 on a single risk, but in exceptional cases it may write its 
maximum sum of $20,000. The record made by Porter & Armstrong in the 
first twenty months of the Columbia’s existence speaks well for their dis- 
crimination, and augurs favorably for the future. The office of the Columbia 
Fire Lloyds is at No. 19 Liberty street. 


—Sales and quotations of insurance stocks: At Washington, D. C.—Fire- 
mens, 38 bid; Franklin, 45 to 55; National Metropolitan, 70 bid; National 
Union, 123¢ to 16; Arlington, 160 asked; Corcoran, 65 bid; Celumbia, 13% 
to 1434; German-American, 150 bid; Petomac, 70 to 85; Riggs, 6% to 7; 
Peoples, 5 to 5%; Lincoln 7% to 8; Commercial, 4% to 5%; Real Estate 
‘Title, 113 to 125; Columbia Title, 634 bid; Washington Title, 5 bid. At 
New York—New York Bowery sold at 76. At Brooklyn (last sales)—Kings 
County, 165; Lafayette, 56; Nassau, 170; Phenix, 138; Williamsburgh City, 
300. At Toronto—Western (ex-div.) sold at 145, quoted 145 to 147; British 
America (ex-div.), 1133{ to 116. At New Orleans—Crescent, 65 to 80; 
Lafayette, 78 to go; New Orleans Insurance Association, 16 to 20; Southern, 
go% asked; Firemens, 10% to 14; Merchants, 80 bid; Teutonia, 124 to 
135 ; Home, 75 asked; Mechanics and Traders, go to 95%. At Providence, 
R. I.—Equitable, 34 bid; Merchants, 34 to 43; Providence-Washington, 
29 to 32. 

—O. J. Wiggins, Cincinnati, manager United States Fire, Capital of Con- 
cord and Northern City of Duluth for Ohio, Indiana and Kentucky, has 
come to the front rapidly, because of his close attention to business and 
his desire to make fire insurance his life work. Though yet a young man, 
he was formerly a successful local agent at Cincinnati, and came into prom- 
inence as a manager two years ago when he had the Bowery for a large 
territory. When the Bowery withdrew trom his section he was appointed 
manager for the others above mentioned in the order named. Manager 
Wiggins controls a large volume of desirable business, and has been more 
than over-complimented by his companies upon the business like manner in 
which he handles it. He gives every promise of becoming one of the most 
prominent of fire underwriters in the Southwest. 


AUTOMATIC SPRINKLER NOTES. 
—The plant of the Singer Sewing Machine Company, at South Bend, Ind., has 
been equipped with automatic sprinklers. 
—Last week Walworth sprinklers got in some fine work at the buiiding of the 
Roxbury Carpet Company on Simmons street, Roxbury, Mass., extinguishing a 
fire with small loss. 


AGENCY APPOINTMENTS. 


—W. B. Wilson, agent at Louisville, Ky., for the tna Life. _ 

—John A. Dickinson, agent for the A°tna Life, at Louisville, Ky. 

—A.H. Robinson, agent for the Phoenix of Hartford, at Louisville. 

—Schirmer & Lehman, agents for the Continental, at Denver, Col. 

—Isaacson & Livingston, agents for the Hanover, at New Orleans. 

—De Saussure & Mathews, agents for the Hanover, at Atlanta, Ga. 

—J.E. Lawrence, Portland, Me., agent for the Union Central Life. 

—L. F. Runck, agent for the Concordia of Milwaukee, at Cincinnati. 

—Chas. E. Bedwell, agent for the Commerce of Albany, at Columbus, O. 

—H. L. Kees, manager at Cleveland for the Germania Fire of New York. 
—Phillips & Rebhan, agents for the Hanover of New York, at Milwaukee. 
—Buck & Hackett, agents for the Home of New York, at Vicksburg, Miss. 
—Smith & Dickinson, agents for the Hamburg-Bremen, at Wheeling, W. Va. 
—Henry Logan, San Antonio, special agent in Texas for the Westchester Fire. 
—Adolph Loeb, Son & Co., agents for Cook county, IIl., for the Transatlantic. 
—Andrew J. Chase, Portland, general agent for Maine for the State Mutual Life. 
—Edward E. Shepard, manager for the Union Mutual Life, at Salt Lake City, 


Utah. 
—T. E. Griffiths, special agent for the Continental Insurance Company for 


Kansas. 
—C. S. Cook, Lincoln, manager for the New England Mutual Life for Southern 


Nebraska. : : 
—Hadden & Fuller, State agents for Connecticut for the Home Life, headquarters 


at Danbury. ; i 
—Richter, Scheubert & Dich, managers at Milwaukee for the Germania Fire of 


New York. see ie 
—Abram M. Kirby, special agent in employers’ liability branch of the Fidelity 


and Casualty. + ; 
—H. B. Heywood, Nebraska State agent for the Hartford Fire, with head- 


quarters at Omaha. r ‘ 
—F. A. McCarroll, general agent for the Hanover for Georgia, Alabama, Louis- 


iana, Tennessee and Texas. 
—J. D. Campbell, general agent for the Mutual Reserve Fund for South Dakota, 


headquarters at Sioux City, Ia. } e 
—F. A. Draper, agent for the Mercantile Credit Guarantee Company of New 


York, at Cincinnati, vice Louis Lent, resigned, 
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ANTED— ACCIDENT INSURANCE AGENTS. 


E, E. Capp, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States. Office 
45 Pine Street, New York City. 
As I am making a special effort to secure the accident business in your vicinity, agents 
who have such business to place would do well to apply at once. 
E, E. Ciapr, Manager, 45 Pine Street. 


NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men. 
FRANK C. MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 








EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 


THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
GE and pay the full amount of the policy. The Adjusted Rate Plan 
A is an entirely new feature in Life Insurance. The rate charged 


corresponds with the risk assumed, the same as in Fire and 
LIVES. 





Marine Insurance. ‘The nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 


Send for Circulars, General and Special Agents wanted. 








| og A. BELYEA, 
GENERAL AGENT, 
STAR ACCIDENT CO., 


McGRAW BUILDING, - - - - DETROIT, MICH 





WANTED, A FEW FIRST-CLASS MEN AS 
SPECIAL, GENERAL AND LOCAL AGENTS 


TO SELL THE MOST POPULAR anv SATISFACTORY POLICY rn tHe FIELD 


Territory to Superintend, 
Territory to Organize, 
Territory to Work. 


MOST LIBERAL TERMS AND LARGEST COMPENSATION TO THOSE WHO 
CAN PRODUCE BUSINESS, 


INVESTIGATE THIS. 


FOR PARTICULARS ADDRESS, 


A.T, SMITH, - - 


HARTFORD, CONN, 


SUPERINTENDENT. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

“a —_ out what the National Life of Hartford will do for them, if they are good, insur 
able risks. 

The National is no experiment. It is fully onits feet, and has: now $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BRyAN McCuLLen, Jr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





; S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 





RAVELING APPOINTMENTS FOR SOME OF 


the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 


DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 





ieee ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 


This is a good field for good men. The Company offers liberal terms to men of push 
and integrity, Our guaranteed, cash value policies sell at sight, 
Write to JAMES B. ESTEE, Manager, 


Mack Biock, MiILwavuKEE, Wis 





: lien DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


Ss. F. ANGUS, Manager, Detroit, Mich. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


F Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 


Gee Attractive Policies. Ge Liberal Contracts. 


LEONARD K. THOMPSON, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn, 






























